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To Live and Buy in New York

By Shira Levine

The future of New York’s luxury real estate market is brighter than ever. On the
following pages, we give you a walk-through of the city’s A-list players, “it” neighborhoods,
to-die-for properties and must-watch trends that keep our city top in the world.
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|LIVE WHERE YOV EAYT

Few people get 1o casually indulge in referring 10 a Jean-
Georges Vongerichien restaurant as their “local,” but in
Manhattan real estae, everything is possible. With the
increasing popularity of mixed-use real estace, where
luxury hotels and Michelin-starred restaurants inhabic
the space above and below the aparuments, it makes sense
that two of our celebrity chef-menued eateries reside in the
commercial space of residential towers aloag Billionaires
Row: One57's Park Hyare (one57.com) has chef Schastien
Archambauk in Back Room, and Baccarat Residences  ROOM TO DINE Aparcment owaers at the Baccar
(baccaratresidencesuycom) has chef Shea Gallante at Ensunas Ros rionhy Biasa Vo neeoe/ o Ve CAeali
Chevalier. Downtown within NoMad's Madison Park Tower (madisonpark coem) is the
NoMad. helmed by chef Danicl Humm. The residences ar the Cardyle (rosewoodhorels.com) have access 10
the iconic Cafe Cardyle and Bemelmans Bar, while the U'WS is graced with The Mark (themarkhored com)
and its epoaymous restaurant, led by none other than Jean-Geonges himsdl. And not to be left ot of the mix,
Republican presidential candidare Donald Tramp ke his surname 1o the Bayrock Group-owned Trump SoHo
(rumpsohohoted,com), where Kol restaurant tantalizes thanks to the work of chel Nobuhiro Hamazaki,

[ON THE RECORD

“Co-ops are worth 30 percent less than condos in NYC because co-ops require full
disclosure, including financial venfication of assets, while condos can be bought by
any entity. A co-op will stay on the market for an average of six months; for a condo,
the average is three 10 four” -RICHARD STEINBERG, DOUGLAS ELLIMAN, ELLIMAN.COM

This isn't Adlantic City or Vegas—in Manhattan, everything sells. But with residential
marketing. there's always room for an inventive acronym to carve out the next new "hood,

Here are three neighborboods-within-neighborhoods to keep an eye on.
Abingdon Square NoCa (North of Canal Street)
It's remarkable that a 0.22-ac¢ This neiphborhoad, also known as Hudson Square or, for those who
trangle of folage has become must, East Soho, is whene the Lower East Side and Chinatown collide
ce of park For ages no one bathered, but new developments are aplenty, with

resdents of
West 12th Street and The
Abingdon, The mim-Gramercy
Park nestied in the heart of
Greenwich Village

e Ace Hotel's partnered restoration of the Jarmulowsky

as always

been there,” says the Katzen
Tean's Fran Katzen
(thekatzenteamelimancom),
“but with the success of the High
Line speeading, it's elevated this
seoret 0asis Mo something veéry
speoal and highly desrable”

Eastgate

When 4 single av

know 0

Third avenues lies s as Eastgate. "This secret blockis
coveted by prewar a s." says Town Residenti
Ginger Brokaw ( ate.com). The block is fined
the famed architect’s buddings, bailt at various peets in his loa
*You see his style progression from his fir ic. stately buiding all the
way to his art deco work, all on a single block.”




|ON THE RECORD

“Williomsburg is officially more expensive than the Lower East Side. In terms of affordability, Murray Hill has
become the most sought-after part of town. It's the cheapest area to buy in right now.”
~CHRISTINE MILLER MARTIN, ENGEL & VOLKERS, EVUSA COM

LIVING ANDP
LEARNING

There are plenty of mistakes made by
buyers who drop their hard-earned (or
inherited) cash into the tangled world of
Manhattan real estate. We asked three
of the aty’s top brokers What’s the

biggest mistake people make

when buying in NYC?

Louise Phillips Forbes,
Halstead Properties

‘Tryng to do it without i broker an the

buyer o it gOod way 10 save
maoney. "ate per tationships
wath your broker and get into repeat and
where yex

find discounts,” halszead com

Ryan Serhant, Nest Seckers
“No matter what the market is ke n
Manhattan-—gocd or bad— ook in the mirror
and ask yoursell f you're ready to pay more
than you'd ever pay per square foot anywhere
else. For millons, you don't get & house: you get
4 two-bedrocm apartment. You have 1o be OK
with that and accept that it will pay off when
you sell later” nestseekers.com

Richard Steinberg, Douglas Elliman
‘One of the biggest mistakes | 5 when 4
buyer is shortughted about 1 percent in either
direction. Look at the big picture. If you spend
$4 mifion on a fama artment and plan on
spending 20 years in it, that's just a differ of
$10 and that's not enough for you to walk
away from i f you love the space” eliman.com

/‘I'H! INSIDE TRACK |

Susan de Franca, the
president and CEQ of
Douglas Elliman’: New
York branch, has 25 years of
real estate experience,
including overseeing an array
of impressive propertes like
The Residences at Mandarin
Oriental at Time Warner
Center, The Chatham and
Superior Ink. Previously
president of Related Sales,
she was responsible for

$3 biflion in sales. Given her
seasoned expertise, we sat
down with de Franca to chat
about the current market and
what to expect next.

NYC real estate is ever-changing.

Prewar listings are slim. What do you

How do you explain it y
New York real estare is driven by the
velocity of sales as the number of new
developiments increases and the cost of
land goes up, all while the amount of land
remains small, This contributes to the
demands from international and national
purchasers, which is why we're seeing an
increase in sophisticated design schemes,
iconic architecture and superior interiors
of new buildings.

r to buyers who have their

heart sot on buying prewar when
there isn't enough Inventory?

Saald
¥

Many new feure §

and scale thae are similar 1o classic prewar
buildings. Two great examples are 15 Ceneral
Park West and 432 Park Ave. Potential peewar
buyers have very antractive alernatives.

You were loyal to the Upper East Side
for most of your life but then found a
great new home in the West Village.

Thet droom is the h. Is the new up

unit at the moment. Why? Dy Mank i 1o revitalize
And what's likely next? and ks ncreasingly becoming a covered

This is sheer supply and demand. Two destinazion for previ ly buyers.

bedroom listings are more aainable becanse
of the price point. Many people also enjoy
an increasingly flexible work and rrave
schedule, thus a second bedroom ofren
becomes a home office, Although the trend
in the past has been for langer units with
three or more bedroams, in the coming
years we expect 10 see new developments
focus on a smaller, uleraluxury product.
What will we see nexi More one-bedtooms!

Developmenss srurh as llll Murray. 100
Barclay, 56 Leonard, Walker Tower and 150
Charles bring a caliber of property moze
typically found uptown 1o dowmown. By
providing outssanding finishes and offering
exceptional services and amenities, such as
full-service spas, wine tasting rooms and
indoor pools, these buildings are exceeding
the high expectations of uptown buyers
looking 1o relocate. ellinan.com




